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[ 58 AR . A, AN ST AL B,

9. [IEFZZE] AD

5 22 AT 1 R FH e TR0 11 TU0E, CROUE TOUR SR 18] 5 2 TR TR ZE I 10 B LG, 8 TARAE > ih i
e 5 T M L, BRI TR AT &5 50 (AR TR0 5 5 MR M B AT, ASREE R I
B AN R 55 B R ) A A

10. [IE#IZ 2] AB

U5 M AT 1 AR e A A0y, D6 20052 BT AE 7= V7 it A T PR, O L 440 Jen i B 77 ot P 75 L AR # N
TR, FrRLET AL B MU0 R AT —FhE S VERES), HRT LA SIARE A L,
TR C (Ui AT AT VG S E0 RT LA AR A o, B s B R M, B LLE T C 1BV R AN IERR 19
Sib. FHREIBE SR L, FTLGEIR D TR A BRI .

11. [IERA% %] ABC
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U5 @b ] P o RIB i — R B EOREDR &, TAERILECR, BB EOR, 5 Esrst
(RIVARE RS, SERE LA 2%, S RRAR 7, BT AR IO D (1 BV IR

12. [IE#I% %] ABC

(2 ZE At 1 W ok 1) S B R A A O B BRAR /NI 7 52 o T IR R 8 AR = 5 SR X BB R B A +
FBEE I = 755K & X 3+9000:  HMEAR S A = 5 K& XCRIB AT, 47 RE<12000 HHEF, 4
H il FH DR AR = AR DG B AR, LR 2 75 R 5 X 3+9000= 75 3K & X 4. 5, 3 75 RE <6000, Ut
I RLZIE RSN, TR ETE 6000~12000 FFZ IR, MAZEEEE Gl FrLAUEIN AB IEHi, DD AIE
.

LT K E>12000 RIS, 4 B AR B A = SNEAR S S A, U 75 SR8 X 3+9000 =Rl X 3. 6,
3 H 7SR &R <15000, ATLL 12000<7i>KR&E<15000, MLHTIEFESMNG, HIiC Ef.

L

=, HES

L (D [EMER] FAH:

EVIE R =4320/36000 X 100%=12%
SR P B =36000/30000=1. 2 (7))
Y %5 e $=30000/12000=2. 5

~

ot

N TR R R R =12% X 1. 2X 2. 5=236%

AT R FFR =25%X 0. 8X 1. 5=230%

B2 5 R R 2 5 =36%—30%=6% (1 4})

BV R R 2= R R IR G IR R R E R = (12%—25%) X0.8X1.5=—15.6% (1 %)
SRR R RBGE BRI R E R =12%X (1.2—0.8) X1.5=7.2% (143

R 25 e 22 i AR S I M R 2= R =12%X 1. 2X (2.5—1.5) =14.4% (14})
(2) [IEWEE]

LA AT A GG A SRR R T L m R A R A F R R R s T A (2
)

S

(3) DIERAE 2 ] ENVAF AR SR 1 oeE AN IS R ATE , o] ABHE AL e e s O, 1%
PEABROR,  ARlb 5 8 BE B .
BB AR B AR 1 e B SCRFRE IO, RS E B e AT AR
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BRTRHCR NI | O AR R AR 4, S RIS JI AR . (2 40
FPL R A 58 BT DRI AL 25 00 . 3 TR T LS L S5 B . 26227
s L, PATIRIMR “ISEF SR I, ZATIRMME “EEF. R I M
BUk L, AR T EROM S, (14D

Answer: (bpoints)

(1) Company A:
Net profit margin = 43, 200, 000/360, 000, 000 X 100% = 12%
Total asset turnover = 360, 000, 000/300, 000,000 = 1.2 (Times)
Equity multiplier = 30,000/12,000 = 2.5
Company A Return on equity= 12% X1.2X2.5 = 36%
Company B Return on equity= 25% X0.8X1.5 = 30%
The difference in Return on equity = 36%—30% = 6%
The difference in Return on equity due to Net profit margin difference= (12%—25%) X
0.8X1.5 = —15.6%
The difference in Return on equity caused by total asset turnover difference = 12% X (1.2
—0.8) X1.5 = 7.2%
The difference in Return on equity due to equity multiplier difference = 12% X1.2X (2.5
—1.5) = 14.4%

(2) According to the analysis, the most important factor that causes the higher net profit
margin of Company A than Company B is the higher equity multiplier of Company A than Company
B.

(3) The net profit margin reflects the net profit of every 1 RMB of sales, which can summarize
all operating results of the enterprise. The higher the ratio, the stronger the profitability
of the enterprise.

Total asset turnover refers to the sales supported by every 1 RMB of total assets, which
is an indicator of the operating capacity of an enterprise.

The equity multiplier indicates the amount of total assets initiated per 1 RMB of
shareholders’ equity and is an indicator of long—term solvency.

Net profit margin and total asset turnover can reflect the enterprise’ s business strategy;

The equity multiplier reflects a company s financial policy. In terms of business strategy,
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Company A adopts the policy of “low profit and high turnover”, while Company B adopts the

policy of “high profit and low turnover”.

equipped with higher financial leverage.

2. (1) LIE®E ST BB IH R & EIRANR, Biis 25 8 58 M T OME BT 2 A, LU H

(1) gkSAd I IH B & P34 oA
IH ¥ AEHT IHAH = 40000 X (1—10%) /10=3600 (JT)
B4 A3 1 =40000—3600 X 5=22000 (JT)
KEFHEE (5449 FHEHI=10000/4=2500 (J5) (174))

AR BAE I TH B T i

In terms of financial policies, Company A is

i H Wi BPiE | &8 (10%) HiE
|H 5 %A B
—10000 0 1 —10000
e
|H 15 £ 25 L 45 (10000—22000) X 30%
. 0 1 —3600
KA =—3600
FAERM G | — (24000-+6000+5000) —
1~6 |4.3553
Bl 2 X (1—30%) =—24500 106704. 85
RAEHTIHHICBL 3600 X 30%=1080 1~5 |3.7908 4094. 064
INCTidil —10000 2 0. 8264 —8264
KA& 3% el
\ 2500 X 30%=750 3~6 |3.1699X0. 8264 | 1964. 704
AL
FRAEZ BN |0 6 0. 5645 0
AR T 45 2 FER (4000—0) X 30%=1200|6 0. 5645 677. 4
W E AT
121832. 68

Mo Ad FH IH B & R F Y E AR = 121832, 68 = (P/A, 10%, 6) =121832. 68+—4. 3553=27973.

(443

43 (o)
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53] 75 “Blams” R, WERNHIERERR, MERHHnHRR.

L) BT LA IRHCEL, BT LA A B B R0 TS A 4T I A3

2) YA EZ )G, AReFEIHEITIH. AP R&WITIHFERAILE 1044, HTCREHT 54, A
L, 2R 5, REEmIHE 10-5=5 (45) W4TIH, Brbh, 47 IHHRRi )RR LT 6 4, gk8efl
FIRIE 6 SEARETHRYTIH, AAAEYTIHHEL. T3 6 A HRYTIH, Aril, 4k 6 4 )5 ki
Y =5 45 5 (K A E =B %5 5% H = 40000 X 10%=4000

3) WMMEBNENILE, FEmi TSR R 2RI G, ARSI 53 SMEUS T A8 o

D “IHRAMEIANME” DL IR &R IR AR 24k IH B4 Db AR

5) M T AR KAE TR AR 7 b NPl as, /R, BTl 7ESCAT KBTI, ARetx i
i J5 1 9 A

(2) ff ¥ B &P I 4F A

R AAEITIHAI=55000X (1—10%) /11=4500 (j£) (14

8 B8 DL i

m H W& & A | &% (10%) | BUE
‘ — (50000-+20004+3000)
& Sy 0 1 —55000
=—55000

BEREMAPE | — (20000425000 X (1— —

1~10 |6.1446

N3 30%) =—15750 96777. 45

FEEHT IH LR 4500 X 30%=1350 1~10 |6.1446 8295. 21

BRAE AR TSN 5000 10 0. 3855 1927.5
(10000—5000) X 30%=

AR I A5 O FE 10 0. 3855 578. 25

1500

BlUEA
140976. 49

[ B3 Y s &0 10 525 22 LR i K 0 47 {5 =55000-4500 X 10=10000 (J5)

B T A& TR AE AR = 140976. 49+ (P/A, 10%, 10) =140976. 49+6. 1446=22943. 15 (L)
DRI A B 3 8¢ & R PR SR AR (22943, 15 J0) AR T4k 2 F IH W & ) R SE AR (27973, 43 6D

BNV IR R B . (3 5D
EFRSHRR SitANRMERE ZigEiE 010-82318888
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3. (1) DIEMAZEZR Y MR-t vl 0
(1) HAZEMEWN=1HBERN X60%+ A RN X 30%+ L AR X 10%
(2) BEHEMEERIES H

=A% RIWA A AT B+ B RIE A H SCAT I Bk

=K H RIEH 50%+ = H R 50%

=" AU X 60% X 50%-+ A A 45 B 1N X 60% X 50%

=" A58 X 30%+ A H 85BN X 30%
= (RHABEWRN+TAHEERAN) X30%

G| PRI & TR G0 R

20 X1 4F 4~6 AmBle A BN
EEV) 4 H 5H 6 H
(1) BRI 4 AR 6300 6300 6300
(2) ZEIERN 450000 550000 650000
(3) HAEM BRI S 330000 390000 450000
(4) XATEZEANTL 70000 95000 109000
(5) Al 3 30000 35000 60000
(6) XATHHERH 20000 25000 30000
() SATEFETR 30000 30000 30000
(8) AT FrfSH 8000 8000 8000
(8) s A 5000 5000 5000
(10) Iy [ 7 5 7 15000
(11 I&RER —51700 —31700 —35700
(12) [AERAT fEK 58000 38000 45000
(13) JARHRATfE K
(14) SCAHE A S 2950
(15) JARIME RN 6300 6300 6350
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CE

[527~]1 6 H ik i 5
6000<<—35700+x— (58000 X 3%+ 38000 X 2%~+x X 1%) <7000
6000<<—38200+0. 99x <7000
44646 <x<45657
HL 1000 Jo iR E 548, 9 45000 JT.

K4 DY A AT K 58000 £ 6 FESCAT, —HAE=AH, FrlRIZPBZE 12%/12X3=3%
FHHIEIAESK 38000 75 6 FJESAT, —38F 2 M H, BRI M X2 12%/12X2=2%
7N H IR 45000 7€ 6 HRSCAT, —3A 14 H, FIZRN 12%/12=1%
X Z ORI TRIANE], B DUR] SR A — . PRIk
6 H AR AR A E =58000 X 3%+ 38000 X 2%+ 45000 X 1%=2950 (JT) -

4. (D [EHEZR]

T=0 i =— T=2 k=3 T=4 T=5
I B G TR
—200

=
BG4 PR

—0.75 —0.75 —0.75 —0.75 —0.75
= L4
$riH 30 30 30 30 30
1 IHFEFL 7.5 7.5 7.5 7.5 7.5
WA E 20
K- A B 50
AR L5 K
‘ 7.5
i
BEnE | —200 [6.75 6.75 6.75 6. 75 34. 25
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IR EL 1 0. 9524 0.9070 0. 8638 0. 8227 0. 7835
HE —200 6. 429 6.122 5. 831 5. 553 26. 835
I%I\IWJ{E
149. 23
(3.541)
Qg STAED |

FEHTIHAI=200X (1—10%) /6=30 (J3IC)
555 AR K E =200—30X5=50 (Ji70)
AR RIEHL = (50—20) X25%=7.5 (FFIT)

(3R] AL BB, BN EITEEL, WRAD N FRIK R A ZE S, 2B EIEH,
PR R, AP AR AN -

(2) [EMEZE]

FH R o —40 —40 —40 —40 —40

ST FLERR | —10

TR | 220

#riH 33 33 33 33 33

PriF AL 8. 25 8. 25 8. 25 8. 25 8. 25

IH ¥ 7% K —10
20

I E

MK T 477 {EL 55
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AR 51 R
‘ 8. 75
A
41 | —50 —31.75 |—31.75 |—31.75 |—31.75 |27
MMaEH |1 0.9524 |0.9070 0. 8638 0. 8227 0. 7835
HAE —50 —28.797 | —27.426 | —26.121 |21.155

30. 239

M —141. 43

(3.5 41

Qg STAED |

AR =40 X5+104+10=220 (Ji70)
EPTIHETI=220X (1—10%) /6=33 (Jijt)
P IHIRFL =33 X 25%=8. 25 (JI7T)

55 5 EARMKIANME =220—33X5=55 (JiL)
IR KB = (55—20) X25%=8.75 (JijL)

(3) [IEMBERY MFRFIME=—141.43— (—149.23) =7.8 (}ij0)
TG FIUME R T 0, Bt ROZiksEn £, MEHTR&MsE. 249
M. ZREE

1. (D [IE#HEER]

A WLER NGB/ NHABR DTk = (24—14) /1=10 (Jio0) , BHLES NHIEE/ N dbroimk= (18—10)
/2=4 (Jizt) , CHLE ANHIEE/ N LbroTEi= (16—10) /1=6 (Ji75) - (14})

A ORI SRR B 4%, BISRIUR K I bR ok, ROZAE & LI 5000 /NS RTEE T, $ BRI bR
TUBRM KRB e 5, b, %A w] 2018 4F A RS LG ARiZA4 7 1500 &, B RS HLEE AR 1%
4277 500 &, C B SHLER AN iZA ™ 2500 6. (143)

ERLETRE = 1500 X 104500 X 842500 X 6—10200=23800 (/F7t) (1 43)
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(2) [EMEZE]

B BRTTERE A= 1500 X 104500 X 842500 X 6=34000 (3 75)

BRI 5 = 1500 X 24+ 500 X 18+2500 X 16 =85000 ( J371)

IR 353321 5 5 ik 28 = 34000,/85000 X 100%=40% (0. 5 53

(R A M5 = 10200/40%=25500 (F75) (148

A BINLEE N BB T A B4 = 25500 X (1500X24/85000) =10800 (/375) (1740
B P E =10800/24=450 (&) (0.5 43)

Bl A S AR =450/1500 X 100%=30% (1 43)

(3) [EMEZE]

fEBE 2019 Sz Al X 34 & v $2 52 I e IR &5 402 W o, U

5000X (W—14> —11200=23800
5000 X (W—14) =23800+11200
(W—14) = (23800+11200) /5000
W=14+ (23800+11200) /5000

15 W=21 CHIL) (24"

(4) [IEME%E]

O BEATEN K 10%, BPsEhn 2.1 56, M.

SR HTFE AR B4 = 5000 X 2. 1=10500 (J375)

BELRTAEAE S 2 =10500/23800 X 100%=44. 12%

SEBLRT R X B A O B BUR R B =44 12%/10%=4. 41 (1 73

QR BN AR B AIE K 10%, B IN 1. 4 J3o¢, -

BB HTRE AR B4 = —5000X 1. 4=—7000 (J370)

RELRTAIEAE S ZE = —17000/23800 X 100%=—29. 41%, L, EABLHTHEXT 5L AR 5h A F UK 25

=—29.41%/10%=—2.94 (1 4)
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O E & A K 10%, BIEHn 1120 J57t, N

ERRTANE A S ET = — 1120 J5 7T

BRLHTREA % = —1120/23800 X 100%=—4. 71%

SR [ T8 A U R B = —4. T1%/10%=—0. 47 (1 7})

@A R K 10%, BIXghn 500 &, .

BRLHTREA A =500X (21—14) =3500 (J57T)

SRR FEAE 5% =3500/23800 X 100%=14. 71%

SRR XS B B A BUR R =14, T1%/10%=1. 47 (1 73

FRURRRE B2 R B /NHI R Sy BB A . BRI BN RAS . A& [ oA, s, AR s)
A FHEETHERREER. (140

IEFR2HRE it ABRLERE Z15815 010-82318888 Yy



	注会《财务成本管理》万人模考（三）
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