2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

2023 FiFeiHinEi
(S AER) BMEELNICE
1588 :

145RRR « WESId , BEILANEAEFE , 2 ULEBIRAIIMESIT ;
2RI ANNFEERTR , EEHIEA , EXIHREEEASFEIRET ;
BUTHARELE , (UFIHEELR , UMEARESE ; AFHEER , 7224, FE
RRE !

BE USRS RS T

—. WSS EiElR
(—) FEHAE RAEILLE
1 BB A =Ral& - Ak =R A - K5
2.MANbER = WA iREtafR . 3R = A E T - Rtk
AMEE = HHAE +RERR
SHERENR=-EEENNEREFR - RaNRR
Nciz] EEEEREENRItERIE , N B9mafk , RESF , 2 FRICIZ
LB EIgFETMEE.
(Z) KHAf=fRREELEE
LB RRER=-FARB&
2. PR = R iR+ IR AR
3 e =R E T+ R
[BE] Fr=ifmE 60% , BT ENGETRERIFIELE,
4 KEIRA R =AFRE1RR+ (IERaNRR+ RN )
5.7 SRS =B FmiFiE+ FIS S H
M 1] SREiFE=FiEEEm+FS &A= 25E+ rEHhEm+FISEA |
187 2] DFHRRIBERN(UEFIERTS "&ENL" 8o, SEIFESHAMIE
ETAFIERNZRUFR  REETTARTARENERCFE B 255" .
6. NEREFDRIEEH-ZEENNEREF - FISZH
[fR7=] Wbo8aIFIEH  MASRIEERNSEER | B "25FIR" .
1 RERESRRR=-ZEENNEREFN- RIRCER
(=) Eizgehtb=



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

L REREIREER (IR ) =SB + RYTIHER
NES] BN IRMINSIMLERSE | SRR RRERPAMEIKIE. N1g
SHEME |, FEEAWESINER (BPERTRAIKERIIEET ) .
I8 ] iNRFERWAFZEERTSE 4~10 B | BRI RBIKER I E R
iR, aFEfAER (HEHRNEERES | IS T REKRREREEE ) .
2. RANE AR = BN -RANET . 3 EEHAFER=-EWRN-EERE ;
4. PE TR = BN + B8
S FEERE R = BAlAA (BEWIIN ) + 75T
[5AR] TEREEMERRE N DTS D RS AR | 0 FMAZAERN | ST
EEFEEERE | D FNIxEREAE.
187 1] EHEREERRR | 5 FETEEE, NTELL | SRR e EE]
HIEAARLY (FRNREREHHE  NEHEK)
87 2] —fskin | IHEHEIEIFREER (OXE) |, ILTEHZIE~RIE
HRE, ~TUA 1 365+ BRI,
(M) EFIEELLE
LEWSRI=R = &R )8+ BN
2 BEFTISFIR = R+ BT
8l = BRI < DS RRIREL
3R = 1)+ ARG
8 = BAlISEFIER < S BT R R x ARy
[R7] BER LARMNMERES | SRRt ES |, 9 F o BNZEFYE | XtE
RO REIR AT
(&) itk
1Ekiar= ($FIE- LR ) BTN ERIMTIMEL
&z SR = RASE - FAREBARARID S &L ( LRI AZINTIREL , B
REREF , AEMHARMRRITHY , FERBURFSE | BF—* )
2.MEBR (540) ==k -kl
3. BIFRT = BRI G + B NS AR AR EL
4 TR = BRI+ BRISE™
5. BIREWKIN =BT + FBEI NS BRI IR EL
6.HHR=FRHIN + BREWIIN
[R4] RERRFIZI  BEftiEtnt 8T RS FRENRE S ENEEREER
] (Bkear)  URSFENEE , 28RS ERENMTIE ( Skl SRE
KN ) .



2023 FEMaHIFE R (MHFREAFTE) BEMAXCERL EREKL

=. EERAMSRESH
(—) BEERFFARRNEXAT
LEAEEERA=AERNErT - EEERRR
2 BRI =R BRI R BRI
3¢ thiE=-2Rh k- SRET
4 FRERT A =EEEERF PR EMHKIBE = S0 R + RN
[E7R] SR ERTEIT NRAIFERR,
=) EERNARIEXAT
SR = R EIRES + SRR
= REEESFIE - BEFISEMA
= BEIEERIEx (1 - ArSiili) - FISZEAx (1 - Arsiik)
(=) EERNERERBXAR
BEUMSERE=-REEE ST+ TR S
MR BLRSERBERATUMSTE.
Bl SnE-ElNeERE - SEEEAAEMN
SRS RE=-EUNE S RE- A = REEESFIE - $EERT1EN
MRR] RS =R E KR IBIN+ TR S
(ESMERE = BEFISEA-SREEN ; BIIERE = RRISDE-RAER SN
NS TE = RIS TRE + (RESNLRE

FRE = EEEFNE - BEFS 2R
inasiss . DUREESTNE_ BUSTIERA

~~

AR R
_BREEFHN  #EERT _ BRRAREA W #HE
PREEF (LS FRE [EESTE

_ REEERHHE x[l R J_ REHERAM _#AM
PFERER R FRAR I P R FRAR I

I [ I |

FEERFFME BUSIHT HEASE ZUSIIH
=3E FRE+ (FEEFFRFHE-HEANEE) X FUFILHF

[1R] T EERMSREMSRINAN | FEURGER  XEEES/\Ehl
IMEFHERIERE.
=. Mssv
(—) SpaRREEEEm
HMERRAERTER = EMIRNIBIN< X ERHERRTL - BB EERREES D
tt - ISR SRR - Wi T
[R7] Bl =Tt SN T EFFER > ( 1-FRIARAISI=R )

3/16

piod

R

=
=
=
=



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

(=) Bk=|pE
1. ASIRKERNE
0 =ZXEFTHEADL - EERREETO - [( L+1BRKER ) +BRR|xTE
AWgRIZRx (1 - TSR )
7] RAREIHBNERET AT TEEAENIMNRRE | RERERREMA
FRIHEIR KRR AN SIERE,
2. ASEEHEERRNIE
(1) HRIBHIHIR AN T &
A FFERIRIRER = B SFIER IR R P R RS < IR S = BRI sl < Rl R e
[R7m] UEATNTFERRE "NMEAFHR  ARMWIRE" B | IRE%FANTT
(BMEARHAR ) | BRAKE : AIFEUERER = NIWEET/ (RN - AHKEERTT ) .
2 FRIEEIAR ARG TS
BT &gk

BRI SR M RS AT < AR
s 1- BRI IR AR R R BRAGSTE « FI TG

MER] ZANERTHUER  AZEERITHR ([EWRE ) AIBRE.
ETEHERAUSHRE
T S R e R e RN
R - b =+ = ey AL \ -
|- BRI R R« RS S 2T e x MR R

B=EE  MMEHSEL
—. BEMENE

T k_l » .
I+ DEEESTUE : pe Ax 0D

i i

1EZEEE®E: F=A4x

MRl BRARFREVRCIZ  SRFIIUEIEERRYE. EREEELES
S () EIFTFESE () E  BEFSK () E , FEES (FRATEE)
ZIEMRR.

=, GENEIEXA

hE ¥z ERRY

& -Bixp on[TE-RP R/
x i=l

+

4/ 16



2023 FEMaHIFE R (MHFREAFTE) BEMAXCERL EREKL

&) RS EEnE R R RERER S Z [ARMEA/N | TIERERL
ILEZBRE
4 AT AR ERRIATRERL
0%=ﬁl2012+ﬁ%crg+2ﬁl Aoty50104
Heb : 012=r120102 ARIEREERAUN S E
SERZNERIEE (UERE) -

o
! 3 =
0-12?! a;] Jm

6. R AR EMEER
RINEFHI BB = FoXPLIRENER + Bx ( THiZESHIFIIRENER - TXPLiREE )
[fE7=] AENAT , RKSUFEFRER , REFEBAFEICIZ , Fitx , gERER

PRAOSRAE | BNAZTISIR0T,
BT BRSPS

—. RSB FLITEE
HHEAEERRITERNHRAIRARARKRE | W REFHINESE, TTtEATHA. KR
EESARSIRZE, EiCERIEARERAFIXISTEES A,
FHAKEERZNEARIRE 1HENSREIMENIESRANEESFOIIER" |
Bp:
) B A
Po = 2, (11?.74)* U ar)

FRRIRSS A
SRS A = IBRS A (1 - FrSHiiis )
M=) NRERITE | BAETERAIRS AL F , ZMA Px (1-F),
—. NaBPpkFnihit
(—) BEREFEMEEL : rs=rrr+PBX (Im - IrF)
1+ rgy= (l+rgm) (1+BERKER)

(=) w0,

0

(=) Bl KR ARIER : =, 4 R

=. EHFMERFHESE
HABE | RARSRE |, FRSIRS RANIE.

5/ 16



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

M. SERIMERITETTE
BRER{1 B = SRR EBRRR NSO + AR AOELE

J— == . — DI D2 Dn+I/n
(VAR = ey T ey
(D)RRBE: V=3 2
o (1+7,)
TS
rg
2Esmm . v, =208 _ D
r—8 r,—8&
P 1) BRI R BRI (SRR |
Dl
r="t+g
Py
i 2 4 BARTF A0 g=0 , AVBEIERHKIBEN EHIAT -
D

0

T

8] ARNABFEREANEEE,

A, RENRSEEGTE
RERNIEST NS R LI D ARGEE,

BhE IREREEITME

—. DFERTE

(—) FREE

SIYERISRTE RS SRR IE SRR R AT EER.

SHYE = A STRIVE - IR AINE

PUEIRH = FR IS S B IUE/ R S RVE

(=) REIRMEE

BB RIS S RBES TR R ATEEOITR MR A e $IE
ABUHFIE,

(=) EMeHRE

1 SR

6/ 16



2023 FEMaHIFE R (MHFREAFTE) BEMAXCERL EREKL

RASEIAFAEFRERITEI S RN ETVESATRERNE. BRRIEIRER

HERIFIR.
2 ARSEMTHEEE

EESEMHEMENERT | KE5 BRSNS RER I EI SN R ETESTE

EHORTIEL

(W) SiHRM=E

SIHRAER = FROREEE ST RIS AR TIAER SF)
=. BERGEKE
UNERFINITERAVEIRARR | PTLARBAN R =R B SRR

L AR ;

2 SIUENSTEST = %S IE/ (P/A i, n) ;

3K SIVE = ST S RAHA.

MRl REEBEEBNRESEET LRSHITE,
=. HERENGITEE

BEUMSERR = BB - (SINELEF - F1S6

=B - (ELEA-RIR ) RS

= RURAERE + 4| B-FFSRe

=B ESRE+FIE

=Bl (1R ) (IR x (LB ) +37IE xR

[R7R] BATENEARRT  FUER , PREMBREK , RTMAARHEAIZE.

11t R | | /NI P 812 B S/

AJHUARERSH— M EEWSSEHHMETIE MR R , Liz EheIrIpHER

ImEH/IPB.
% AR
Bry =Pge x(1+ Té) Py =Pge x| 1+(1-T)x
OEERTEE A EIASZATHT -

Biar=Bras+[1+ (1-FFE) x (HFRE/RFNE ) |
@ONNEEREFSATIT

Bruas=Par=x[1+ ( 1-FiZ ) x (/SAGR/IRFNE ) |
QIR B R A EIRIBras it ERRRERAVRENZR
BEIREESRAHREMNER = FoXBLAUZR + Bigzs x TSR ERAT
@R BERA BRI R AR A

7/ 16




2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

DRI ARA = TR As < (1 - B ) x RRILE + BRARAGRAAS < IRAR N &
tbE

BRE  HISUET.
—. SHlRE

C, HS, —fisrag(1+r)
C
G <Ca " N )
C,=HXS, —BFEEL (1+1) } " C—C, C,—C,
=5 s = =
CmHX S, AR (1+1) T8 §Xmd)
C,.=HXS,— fB3ER (1+1) } g tpras Hxls-:_ Ca
C=HX S, {88 8ER (1+1) *
MER] UEARAE "Stic” RELIFE | IBEEARE =2 LU THESER.
=. KSPiERE
HAEEIRAER = FTXIBRFIZR
= ( LAt~ LITRREER ) + ( TR MTRTHRENER )
= _FITER<BIN LB DL + TTlERx ( - RNTEESI ) (RRMEIFT)
MEr] EARNRENANESHEMIIGIRRER ; #4 [7-10] ESHR.
=, ZXHIBEMIRE
1.5 HR— AW

HRSBHRANSE = ERBGFHIE = HATHVE X AN EHE S b+ TATHEE X (- B TRES )
TG GEETE

r=_ETHEERx (u-1) + (1- EfT#E) x (d-1)
c =|:l+r—d:|x C, +|:u—l—r:|x&
‘ u—d | 14+r [ u-d | I+

2. Z A X RHEEY

ot
u=1+_EFHESLL= € d=1-"TFEEDL=1/u
[fR7m] —XeBESTEN S P FERARER  HARIREASHFEAS  F8—T

= =b S

ZHI— RERMIREAINT. H4 [7-11] FLUEHE.

8/ 16



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

M. 35 - Rl /REFHINEMREE
Co=5,[M(@)]- 2 [ ()] 5,[M(d)]-Pr(x)[¥(d;)]
4 - 1%(S, fX)+C[r:r+(o‘2f2):|z [Soz/?(X)]*Jf
dy=d - ot
C, =8, N(4))]- X[ ¥ (d,)]

SCHIEAN R« KRR ERREAIN |, A B-S 1REY ; FEREANEBIAEIN , A&
B EHINEBTREIN , BEH—AHREL,

FtE ®ANMETE

. MEFTIFIRBIRSEFTSE

c ﬂ.ﬁhluir
T tmrmay

( - ) iﬁl‘ﬂﬂﬁmbs
ZOAT | IR ERE=-HREEEFFE-2EER 15N
RBUESRE = HEFSER - FREEN
BAILERE = BRFIDE - BEAGEAEEMN
XIEAT -
FFE=-EERE + SRE-HEEE #FiE-HEF S22 A
BEERFEATT=RRR+RRNGE =R A
(Z) HEBRES
RS RE = BASE - BIUEE2EM
FRi R R |
SNERE= RELTHHE - SEETA=LN

Gatmngs) [ u+bqr‘ﬁﬁ‘%

RIMERE = RA5E - RINEEFEM

(1271 ] REMERE = HUSHEHRIR R (RIS

BEIHREEENRRE (FREPEERS) MRESERE,

RIMERE =HEHE- (FEERFRRE-LEEFEER=RR
= st SR ERER R X (1-REE)

9/ 16



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

187 2] SRBIERE

= MEEESNE + TBSHHE - EESEERNHEN - B
= REEEFFIE- ( BAH-IBSHEE+EEEzE4%E80 )
S RE=-HREEE #FE-2LEE~EMN

(zmere
1l
LSRR
5
EETERE

=. MMM EREEE

1 hEREE
s PoBRIEIE (i)
Bails, RS- EKE

b, EREetE
e e, BhfE REE

2. AR
REAISE =

G FFIZR BRFISZ (TR X ( 1+HEKR )
B A — 15 2R
e | S R N

Er/F#ER =
PTET#EE B
3. hiEERER
o BRI RIS (18K )
HArhtEER =
AR A
oy BRI
ErHYEE =
PTETRE B
4 (BIELV TR

EIEEIHER (hiEER, mEER) =TJhlBIhER (heR. HiER) +[[kk
A ITRHAEIRER (RN G R, Bli$FI= ) x100]

BirlESkRNME=IZIEHImaER (hHER, HiEER) x BfrbIFEgRE (KRR
e SRR, HEFFER ) x100x Bt ERiIE (BRFE-. BREWKAN )

BI\E ZBFEHE
—. BFLEHEH MM EBig

1.755 MM I8¢

10 / 16



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

; E D
0 Lo +7y
Twace = © E+D E+D

D
ré=rd + =07 —p |
s =7 Tpis Tla

2.8% MM g
WE 1. V=V, +TXD=V,+PV (F|EHEFR)

D
i 2: E

3. RAEHIRIEMRIEE

v =V PV GRIE IR ) Py (<5 B AR ) -PY (RSO A 4PV (RS AV TSR
—
TR

I
AEAME R
L ]

W@

=4

B
M=) BRI LA , EfZE IS mF LS,
—. Bl TENSE
(EBIT-1)(\-T)- PD, (EBIT-1,)1-T)-FD,
M, B N,
Tgiz] SWEs=AETEEIRAYEFE + R1TEINSEBIRAIINN 951
=. Ak EEbES XL

|1%2*&B3%$1J§ﬂ§iﬂé‘%?£?ﬁ | LEFEZAILUKER, RENRN
AR A RERBIERAE

WA A A L RARAREEN
| mEmmbihEs | T
o (EBIT-I) (1-T)-FD

| Ak EVEIHE

Rs
\ EHMNEE |

1 thkmeriniae |
B REES N ERONESTERENE

M. fIHFRERTE

11/ 16



2023 FEMaHIFE R (MHFREAFTE) BEMAXCERL EREKL

(—) BEIRRH

_ EHEEEAREDT AEBIT/EBIT  AEBIT/EBIT

AT RRIE T AS/S £0/9

DoL - _QF-V) _ S-VC _EBIT+F
QF-V)-F 3-VC-F EBIT

(Z) USRS

SR TINE AEPS/EPS
 EFAFNISEE | AEBIT/ EBIT
DFL - EBIT B Q(P-V)-F
" EBIT -1-PD/{1-T) QEF-V)-F-I-FD/I1-T)
(=) REIHREREE
_BREGEINES .
DTL = E R EOREAT SEITIT R <M ST R4

BhE KHES
EHERRIET B EE MR TR, RS RENERC I IS -

sy - EEREED 4 SR (1 e e

_ERAISRNE + BR {8 R {0 Fah b Fl
- 1+ R{nFahEL Bl

FTE KR¥ShE. RESEISIRERS
R AHISRR. RERRIRIAA AR ASARE S -
i g BRERE RS- ST B

1 +IXRGS 4 51
F1H—8 S5 ER

—., EIERFNEZFHRE
rernee_ RAR SR ES HEE EREh TR )RS =
SEINE-= ——
BEmhE e
[&ie] 1.3TMERS , FLRFEFEEMR |, EEED/) , EBERNRES | IR
FRTFERERBER ; 22K , BEKFEAFEEMTS |, ERELK  FRABHEESR
BER ; 3N TRTEADBHE Z BIRRP HIEHEIE R KRR,

12 / 16



2023 FEMaHIFE R (MHFREAFTE) BEMAXCERL EREKL

= HsEE
(—) F&EER
SRS = AL + BSAA = (C/2) xK+ (T/C) xF
CRIEHIE : WA =382, (C'/2) xK= (T/C') xF , T4 :
AR e Jzxi+§m;ﬂmfmg%sm§&—@mﬁﬁﬁm

FiMEFFEE Hlafid)
(=) BEtAEY

Hasmt

T H-R=2 (R—L)

/\/\ H=3R—2L
\‘-NV\A M R:[E]34E 3
2
e L BESHETSR= BXE
\ m
0 » BT

MR 4

NemmERfEiE=E

=. RHGRERE

RIYTR R S RORTL RIS = B < AN < B AATR x ARA
M. FREE

LEAREFATENE -
2KD

LTI tiE (Q%) =
C

SHtBRXAFEaR A= V2KDKe
2 FEaPhER AT ERS

2KD P
O*= X
ZEFTREATA - X P-d

TC(O*) = J2KDK: x(1 -E)
P

HRSEBBAATR ;
h. EHRSER

MRS A= Tonaal 360

I-frin&stk  (SARA-Iinkg
LFEATNABRNA , IREFTENSE !
BEREITN AR =[1+iTf0F5tl/ ( 1-4fif0EmtL ) 1360/ (ERR-mnE) -1

B+-F FmpditE

13 /16



2023 FEMaHIFE R (MHFREAFTE) BEMAXCERL EREKL

—. FEEFZRREEMSE
(—) EESEE

- LAYRRNZE 82 5 HIEFIERNZER
wEEEE | )| prE e —9{ Y= e
; ’x#?b‘fﬁﬁﬂz B ZENSR

T iy

(e ) | ABBEEN . =
WHENE~EEE | FEsne e ST E
T HARE [ ShVE RIS

(=) XEHEE

\ LUBhZEE 71 SHEIREEEY |
WEESEAA | )| pimueiE 39[ R

T T T Ty ¢
ey BRI | [ SoesimaER
REVEFFRD | )| gysanie g —J[ VR
Pretpshe eSS

BT=F tRERkdE

—. TP ERDT

Bt

MBER = (RS - ENTS ) xSEREE

HEER = (XFHE - EEE ) xiRENTS

BEAL:

THREESR = (LRFRITHER - iwETRE ) xSRI

WEES = (LRI - tWETR ) xRETHER

LEHHEZRA

FHRES = (LRDER - D ESR ) xSERRTRS

WEES = (LRI - iWETR ) xiRED TR

[R7=] 1. BRESSITHAIIRT] | 25ES/MEicE IMrEsL” |, BN sAmE . B

ERsCiR ; 3ARNEREFEARNENR | NEMEESDN , BERMAANSERINAER
ER  BRATHAIRRERNMUEER , TaHiEBRANREERINEER.

=. BEHEEBNERSH

14 / 16



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

prEn [ - -
. T e

[ WEEETRASTIN
25 | EEmmmTs 1
— - | gEER |
TRE | MREIR X RESERE
| =8

-

'"’mﬁ%‘w —
[ »=8 |

F__\Iiﬁlﬁ><ﬁﬁﬁmz

AT X RESEE _P[ﬂgﬁﬁJ]-n

BTHE FEFS
—. ZERFEMENRFZFIAEROTE
AEBIT= HARAFSREEAIERA - S S-REEEm
=. EFpdiRmoiEsl
R = BERION. - A
= BN - (FERHALAS + BLERE )
= R B - BB ATIERA - B
= R (B - BATTEAE ) - EREAA
=. BEHEAFIYRmESTER
RN = 4 < BT - SR TN - EERA
SREIRNE = SR - ((RATSENATTRA + SRR TR ) 8 -
(EREAEF=AA + BRI Eae )
M. RHREFEMRESEN
RN = 4 < BT - SR AT - EVERLA
BB = (B85 - BATEERIARA < B - VAR ) x (1 - FR{BRIRIER )
MR XEMRIERNE , HCH R RETRETE

BHtE =EfE

15/ 16



2023 SFiEMad AR (MHRAFTE) EHAXLEREL ERRAIT

AENE

(mymesn | b (mmasw) = nexe |B(nssszre

—

L J

I —
aiEmng: | (mesminem

v

HAR M & R A

BHN\E HESt
RN
5 RSB = 251 TR R+ 30 T S R
51 RIS = 251 TRV - 20 ISR B < BRI AR

FThE ST
EFHRINE - ERERIS S SR - RS TR SR TR A A
HAZFHBINE = RIS EURNE - BRI IR ARA
AR -
ESFHNNE = RIS S BRI - BARA = BUS S EURNE - BREEA~FIgRA
Eirb : BYSSEANE = SR + (RIS + FISFARSAEER) « (1-25%)
EREAA - IREEGE + TS ERE-TER TR
TSR BAE = AR RAREx (1-25% ) x FATHERIE/ (FATEERRIHE+T
IR ) +BRIUARRAR TIEEGY ( TITHEaE + FIORaEEs )

16 / 16



