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KR T 5 =452
ERETHMEFRETHBRARS
W TREZ STHHRERLR T RPRE AR

2023 FFhFEitiEiRl (MSER) HMANCE
izl:l=h
1THRIEATNEERZE, BiEmTA Ak, %k, *
2 FIZEANEINE, ESH (ROdisr) HITEE,

BTE USEREM

BhEEfNE

*EF&E: F=Px (1+i) "

*oEFIUE: P=Fx (1+i) "

*khEBEFESIE: P=Ax (P/A, i, n) , HEH: FEAREWER, A= P/ (P/A, i, n)

* K FUTESIUE: P=Ax (P/A, i, n) x (1+i)

*okKEFEESTYE: P=Ax (P/A, i, n) x (P/F, i, m)

Kk KEESIE: P=A/i

*EBEFERE: F=Ax (F/A, i, n) , BE8E: EEEE, A= F/ (F/A, i, n)

KIS ESLE: F=Ax (F/A, i, n) x (1+i)
MER] 1 KEFSSERE,; 2BEFSERENTENSEFSEN, FAIBSEIERTEHH n (BREFESHNE .
[Z2k] 1 AR —RZNERES,; 2FEERRE, JIHERRAR,; 3XNTERE, FXSFUSR, FTRHERETELARK, B
BHFAAVWAEER, 4AEENEAT, NEVREFEE, eSS ERAREER, EEULMEF—RIEE TR,
Nz 1. FEARETTERRE, JUNEAETFEESSRE, FEMAT,; 2BEFSUENTE, JLUSHEERENEITES,
MERMHERKIENT, KEEIGKMEBRFAIEN, 3TEFSNENTE, FTLIEBEE2NENTE, NakERNs, &{ENE
RS,
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oK m{ExE
AR T EAYERR :

SHTIIERSS 12%0, 1$IUES - 50; I 10%0F, $#IEA 150, KABSWEEFRAILE?

(12% - 10%) / (12% -1RR) = (-50-150) / (-50-0) . f##E: IRR=11.5%
K] Apsticam, JIHEFN, RinSBIEFTNEMNNAIREY, RE—IEk, HMEERIRENER.
Nz 1. EFRAROHE, 2 ASREERIOHE, 3 ZRERAEIERRIHE, 4IBFRBNERIHE (5, RR) .
MRl wRERREE, TR 1500 2R, 3.RE 418, MFRX—F, NREBBRTFERITeE, 2R,
RRBIRR, LU 10%Fa, MRMEXR, FHEFNE, k7M. WAEEORER: 1 RMERSHT "E" BM;
QR ZEAREET 2%,

=it E
Yok K —FRZIRITR, ERFFERER: i= (1+r/m) ™-1
KSCFRFIER = (1+ BYFIR) / (1 + BERKER) -1
[EK] ERE—ANRHVAER, EANAKNEEHHE VAR, BRI BXR,

ESEE AR SIS
S AT E AT T BRP)= 3 [E(R) <]

[EX] FECIZAT, ERCHIISERAaRN TSRS TS IE T W RN I4L.
[R=] PRI EES: 1. 8- BEUEREME, 2 FHIRARATE, 355G REERINTE, 4 HEFUNAIINMN
A,

* A BIREFFASHENTE

0p° = Wi20:2 + W,20,° + 2W;W,p1,040;
IEk] EBTEE, MFEXERMNAETEE, FIEFNASKRITEM. BREHE - 15711 268, ZEXREH1, =
2IFEX, AeosHaxg; RENF 1, MeEBoBNK, FHEEINSBEINHEBE.

*oxx EREEMEER

HRRILEWEZE = Re+ Bx (Ry - Ry)
[EX] EE N, YRCIZHAREZA;
[RR] RERPSFAEEIIES X" EiE, UHZRENFENGKESR, mia EEE-IITFEINEIIER, PAX
MESZREDA " (Rm - Rp) 7 (KUEIEEN)
Nz 1 REBFASHBERER, 2 HHERNSANANIGTIEZ— SBWEATRNMESITES, BRSUNMETTERTIIREE;
AERENER, REAZRRCERIMER Rs HIHHE.

*AEIRRE (BRSO

BUBHA = (RERUSZENS - RERUSZENRSE) / (RERUISE - KERUSE)
[EK] ~pstichEs, RIESRER, SERAESAI, JIHTT—X5EE, BZRA.
[R7] EESR-—ERISBE (BXE) NER:, MAERE (HF) (BXE) SR,

Nzl 1 BERARHITOMR, 2AREIMTNERTTNEENER (FmHOH) .

Yook B R AEEY
B = BEIERAN SR + BRI RAA < k58
[EX] ~VER, WRER, XERERFSHFRIE.
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— ot
B=5 mMEEHE
Xk TR
TR = TR + TR RS - TR
[EE] SXENRREEERE, BTSSR —, SENNBNETR COES ) .

Yok BiEtrEmE b
it RME = £-FHE + BREFE - BEE

* kA BETRH
AERNE = BIERE + WA
BERNE - WS = WEREHR
MEeRR + WESFE - WSz = PRASRAM
[&1] FTEFRNNETRESRE AR, HENSRRARHRAEEFESH.

BNE SREE (L)
* Kk FHE:
TREFEEAT: FRXGHEE: RENK - &Ex (P/F, Ky, n) =5FHEx (P/A, Kp, n)
FHSATEE: RENK - 5&Ex (P/F, Ko, n) =FfEx (P/A, Kp, n) x (1+i)
TREIREA: RENK =FHEx (P/A, Kb, n)
REMK =FHEx (P/A, Ko, n) x (1+i)
M) EARE: WERHEANGE, USRENIESTRSRANIE, #mitEES, BAEE.

Yok AR {ERSS :
HRIREUER = (S EIE/ AR IR NS
[TR7] Wbt REIE "BK" SIS BRI, FEXEI=NERZBIXER.

FHhE FZEE (F)
*EESHTE:
AERER=- (EPALTOSAHN - FARASER x (1 + TUBHEERS) + (1 + FUHALESEEEKE)
MR SRR, NS, R2ANS (REEEN, AeamED)

*kkHEF DL
HNERREEIEN = SURE SR P IGANER - SUREARIGINER - FRHRF D EETE
T FEBE = TN SR < TN E $FIZ > (1 - FHRFISZIER)
M2 MRAEPRIEEE =GN, EINPEEPAEEN LEEEFWINEEERK. WTFEREE~NRE, FdsE
BEIR, BESFILAE RERMESRNRIEL AN (XHESEME SRR .

Fodok BAREF—RRARET
BEANAE = FRE LB/ (FACDH - ERER)
[1R77] ZAREEZRTIRTESIQSRSAERMATE, THIBNRSFENE, NWFEEEBIARAIEE, B "FREx (1

ERSITMEhEEitR#R (zhongjichinaacc) www.chinaacc.com 3



http://www.chinaacc.com

[0y ER=VTHE
www.chinaacc.com ETEMEERE: (WSSE) 2
- FHERER) " ; WIREIRIRE, NIRASERITR, EAREERSTIERS, MUl TR/NE:
1HRITSEEER 100 5, BREEH 1%, ERIER 10%, FHSREIER 25%, BEMAEHIE (7.58%)
2RITATIELES, EEREA 1007, SEAK10%, FHERFEN 25%, WhesT, BTN 1205, SEEEN 3%,
BEMARNIUT (644%) —itHEH, HT—EA=EEER, HERRTEER.

Yk B AF MR
RERNNESTRERHMENFRE (BREASIKEE) .
a0 $RITRER:
fBaRE>x (1 - FEER) =FFEx (1 - FiERKRER) x (P/A, Ky, n) +EFEx (P/F, Ky, n)
REFEN: WIES (BFZA—RFE) -
EROEx (1 - FEBR) =FFBx (1-FERRE) x (P/A, Ky , n) +H35EEx (P/F, Ko, n)
MER] UERAAUHICHES, XKERERSNERE, FEEEHTLUFIIIR.

Yook BBAREF AT EZIRFIRRIREE:

Ks = Ut S —HARAY/ (SRl < (1 - BEER) 1+ RFEIKER

[R7R] F—HRRFI—ERREME, RHRFITEEMANZSRARITEBE, BRI BT EES.
NzA] XM RTHRERBZNABEERATERN, ITIERBREERTAIE, WASMATTFTLUIR, REIETRBERE
(ST, ROPR, HER) .

*xxREERFE
U LTALTL:
DEVEAILL AT ST
Bae = B+ [1+ (1 - FHERIBER) x (SfR/ANES) |
OB AT A S ATAT
Buss=Bamx[1+ (1-FHERBIER) x (SfE/AGD) ]
OIRIEIR AT 0B s T IR E R ARAN
BRIRE RGBS = ToRRRIEE + Bigas X THIARUR AN
O ATRE AR
EERARNA = RIERIEx (1 - FHERBER) xMIRELE + BRRRESRA St S

Fok A FLFFBIRL

- -
u. —F‘ Bm. -I.

SEIITRR WSS

|imesande | | SsEvRsEsEanE | | BERRATERE |
| T J
SATHRE

— e,

Mp - Fg - Ip S AS-SE RS MSITITES
[RR] MREFERSER, BBAEMSITFRSMEITITRENS S, EREIMR "Dp/ (1-T) ", EIREIEMICARE SEEHR:
B,
[E3k] 1 BBERWAERENERZ LY, 2AHERSE, SETESPTTRE (R, AEBNSETENE T—HITTRE);
BMBSINTHRERBE, BEEUSITHTREGSITITRED B | FEBIIRD 0+ (1 - FHSHiHR) |
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*x SR TR i 8
(EBIT— I)(1-T)- DR, (EBIT-I,){1-T)-DP,
N] - N!
MER] REBESR, MBS, BREFNIE (NFEERN)  PRGSRs; REBESER,

ok kA THEST A2 IRE BRI 8
AR = (SRIEIRIE - RIS x (1 - FHERIBE) AGSAAas

BRE RASHE
YOKIRBMERE
B IS FRE = BN - (B - FriER
= FUaElAE + AR
=INx (1 - FAERIER) - (SBIBlASx (1 - FFSRER) -+ ARSI < AR
[&1] REENA, BNBCHES— NN ARZERIREE,

Yokok Bl EE - E AU IERE
oRER:  (WKENME - BIUNME) <RSI, WRAIE, | MERN) . R4 (RA=RLE) .

Yok JUAMTESER:
#IUE FRRESFREIE - FipikESIE
FEFRE | FRERE - FNE/FEIERY
IERRE | IMERRH = RS FRENE/RIBIRETENE
RalEm®E | FESFTEIE,
B | MEROSFNSFRERGHES, ARECESERE FE)
;S | ERES (ME) X—EFRREE, HE EEEFAK,
[R7=] #IE20, BAFE#RE20, WERK>1, ASRERVBERER, HEAT. kRZ, BEFTT, UEMEFR
N_EdisyF, EEMSEHARN i) vitgd,

CEIlEr

Yok RHIRE
R5E = R ERBIMEZ + fRF2EHEEDE
M=) FIRRHE, FeNE3E, —FRAZEER.

*k IR
IRESROME = Dox (1+181KR) / (BRI - 1BHKEK)
Sihicsm = O B, AREZAONME = BRFI/AFHIER
HEw] NMERERRNSSRBNNESN, NFEANEES, BEENTRENE, S EES.

* xRN GLY
SINEKEINEG2Y:

ZIHAEMME = Max (BREMIN-HUTNTE, 0) ; #Res = EIHABMNE - BIER
SEHETKHING2Y:
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FEARMNE = - MAX (BREEFSIN - BUTNGS, 0) ; 1%1R%s = SR ME + HBINEEF
SENBEHIINAL:
FEAEHME = MAX (BUTIS - BRESFIN, 0) ; %3R3 = SIAEHE - HBIEEE
SEHEMIN AL

ZEARMME = - MAX (BTINS - IREMN, 0) ; $ika = ZIHARMME + BINER
[R7] =R IERL ATUICICENEE, @NEBSEESI T IUERE.
BtE SEnsEl
* BRI ERMAINEZ A FIRE
RERESFFEE =min (BERAE + NSHA + BRAA) HESEE.
2] EERAEEREEN, NENABERSIHFEREINMIEN, ERNAEENSFERROTIEM, SO EKE
MERAFIEREA Z ISR ESIFEE.

*FRIERX
_ _ pmEErE ermeea
mENSIFAE= 4 et

[R7R] ZETRBAATH A,

ok FEHAEEY
H=3R-2L F: H&ESEHE,; R-ER%ZL; L-REEHLZ.
EEL: (3bx§2]m+L

|4
MER] WFEANAY, ISEEEREIEPLAEE A E &R R ERAIEEMERRT, BIH - R=2 (R-L) . SREMSLER,
REXFEEEER &GS FLEHR, HREMESAEFEEE. FNMANBRECIZENE], aTEMRIE.

kB AEER
DE R = FEEFEREHER + NWKEREREER - NTKEREREH

Yok RIYIIKFRAIRE A = £ ARSEEER/ 360 x TR x TN ANER x BRARLA

[R7] T ERBCREENRR, EttHRAAEZER, BRI RIANMATZTIE. MRESRAR (10X
B 40%F5K, 30 KB 60%15K) , EMUHEFINIEIR—HAATE (FOKEERIMCHSE) . MRERAEERN, §
WEITNRATREET.

ok k
T RO
e [T BRI R
LT BB = A
PRI J IS r e
RAESRA =2 BT < FRETIR ~ REA AR | (RIVEXRRE)

ﬁﬁ@ﬁﬁﬁmﬁmg_fxﬁma%%@ﬁﬁxﬁﬁﬁﬁgiX o H {7
A2 e B - 3 1 R B
N - HERE
Jzx@&Wﬁ%@xﬁﬁﬁ%ﬁgxﬁﬁﬁw%ﬁ&¢x%E“Hiﬁﬁiﬁﬁi
SRR HHENE
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(RS ET

=TT SCEAHARRIRR K + (RIGAETS = SRESITR) <SP B RRE + (REGNEE
[RR] RIGHESIIMERLITILE: 1HEREN (—RSIERIINN) ; 2HEREPNFEERE (BRFEA-XEH) ; 3K
BIAEER TRRIAES (MRBEAEED 0 FHiR, ARE—IBIIEXRAERE) | 4HENE, BRAIRGAES ISR FIGREIR
K (REARITEREGIER, REAA = FIIREZE < BAIEREIR A < T EURER)

A RER
YA AMEMERERSERRFER = B UFIZ/ (1 - *MRMERERELH])
ok MEPLESERRAER = B MUFIZ/ (1 - BXFIR)
Yok X FIEITNANSAMRAE = 0=/ (1 - #i0R) <360/ (1I5KE - #7H0HA)
[R=] EASE=A030, 28 G5 - 08 &, NREERESFEANOTE, BABRGFRESTNNEFATLUARRERE
FEERISR; SNRSCPRMITKEARS TSR, MizAsEhRIEAt . ELANEMEN 30 X, SEARIERR 50 X, AR PrYSHEE
RrizF3 50 A2 30.

BIN\E HFER
Yok k AEFBHT
FI= RN - SRR - EiEREA

={HEEx (8 - PUTDNF) - BERF

BSTANER-EESS/ (RN- LTS | BSEEHNET

ShE () | ROUFE-TREMHIEE - BSTHSNEE
| sLsmtasz |

BSFRAFILR+ R2BIFE=1

HEFEER=- 2205 < BFR R
EA(\AAFREIAR = 41T - BRAIBERIANAS = B < IARRTRAER
DPRETRAER = PRSI SE/ SHEWN = BALORRSIH/ B
[R7] EidtbRzi/micE, FENATNILARLHESSH. HERAR, SFiE=0809; MitEseErfiE, BFE
E RS ERIEER{CRDAT.
MR 1 BSFESH, 2RE0RE (R) R, 3rRAaRSFHESNT, 4. BnFiBRIDHT, SNSRI RENTT
% (EERAERMKRENE. REREME. BinFEEME. ZHBAMBENE) .

ok GRS

WREH = FBEHE St/ EAREZNESLE

[R7] EERZNRZLL, MAREHMEC. 5, DEnESF, FMERESE, BERERAREHEARTERE, B
SHEMAMEUE, RZITA.

A RFERITE
BHRARER DT
higER = (SCBREfT - tER) xSChRRE;
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FBER - (CRAE - SR MRERE) <HRfsi,
HER] 1 BRERSTHSSIRTRE; 25ESmTE "MirR | BNREiRE, BRASE, 3 ARNERESERENSE
TR MEMBESIN, EEMEANKESNREES, BEEATATASERINEER, SHsSANESERIEER,
BB R RS

P2 | SChrREEHIEZEE (1)
tF=& | MEIA (2)
o, | ERRTRY | ARESECE (3)
SR E —

T RS (4)

M=l (1) - 2) =8%BEFR, (2) - 3) =FBEER Q) - (4) =FXER, (2) - (4) =HEER.

* AL
TERATLIE = LR~ EMERERA (SEFrE TRITREMRA) - SEREERE
MERATLIR = ME ALY LR~ BFRE R ERMA < 100%

xR
IPREIRA = SHEWNCER - AR SER
AESIARRSIRR (tRARERJRIBAMRGEN) = 8FR5aR - PO REATEEREMA
BRI NAPRSIER (RFRERIER) = Aibroam - iZ P ORBARTEREEMS
(EraN Ik vl noaiy ey s EES = vl o st g 2 A e L ST

* xR
1T = BRETR TR E
TRERT= (PNEERT + BREEAT) /2
Tl = BEEIAND - (BEAF~BERANESE)

FNE WAEDEERE
*ok : SHEFRN SRS AT ST

BAYE: HEEMWE= (% i UiRMEEE) /HIE
IMRISE: HEEMWE=Y (5 | HIRONE =5 | HICIREER)

(1'%.|—.E) Tzfﬂ$i'87£ Yne1= (Xn- (m-1) + X (m-2) t.. +Xn-1+X,) /m;

Yoe1=Yn+1+ (Yn+1-Yn)
BHIEE: Yoaa=aXe+ (1-a) Y,

ME=] TR BIEEREE,

*okok: LAREFABMRFRENTIE
BAFEZREN
BRI = TR S TR R A S ER
B it = BURAx (1 +BRAFIER) / (1 - ERERER)
HERBREMN:
HEFER = FRNFERE T HEE D8R
BB Rt = BURAS/ (1 - SHERER - BRERER)
RERREME:
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BRFERIME = (RIEERA + BATHIRA) / (1 - ERRER)
= BfTRRRA/ (1 - ERRE)
BRI
BRFERNG = (BIFRIRM + S2RASE) /[FREEx (1 - BRRER) 1= (BUBIFAE + BASERRE) / (1-8
FIRR)
THRANRENE (BRERTRENTTE) -
BRIFERANG = BTESARA < (1+ BAFEER) / (1 - ERHE)
) LR AR AT B AR EA SRR OSSN, BIFED = 98I - FA. HLSERNEREME, Mgan
KA, BBARGZE: AxSERIEE = A - AxERIREE - BRMA; HSEH RN,

BTE WUSHIFSTEN
[&ix] FEMSIEFLLRE, ICIZRRHERRILL “BREX" , BERFRICELN.
AT
PSR = TR B AR
SRR = ST AR AT
VIR = 5B 1R A

* AR REE SIS
EEAS - REANET - FEnE
B s e
B [ manies - wEnr - o

etk = (EMRE + XKPUEME) ~RaIRR
B = AEEE- B

PR = TR+ BRI G

a3l = BET~ - RN

K
FSERIE(EE = SRRIFE + RAIFIR
= (R + FEFRPRIFISERR + FTiERL) N3RS
*xEiSHENBH
EXNErEE: MK AR, FRERR. RoE AR, R AERIUARES R EEE,
[RR] 1 EEERER, FRERENEWAE, MEMEERAEWRAN; 25K, NREFT RSB EE,

AT FRIEBEECLL, R ERAZIt SHAIEAREAITIE, FRIERBSAERRAAREL, SELEEUSHANIE, IRIRTLAREIR
HEMEN, 3ERRE=11E] (BER365X) +FHERE.

*okx BFIEEN R
B EFIZR = EWEF < EWIIAx100%; Hep: EWEF] =Bl - EEA
FAlEFEE = @FE - B x100%
RBEFmEFER = #F)iE -+ IR EF=x100%
R TEERER = R - YR EE T < 100%
REFmEFER = $ )8+ EYREF™ = BEFZR < BB EkE
TRERTIERER = S - R ETT = SR - T REF x PR - Y RETT = BT RRER < RIS

M) XSEEROBIZHAEYE, BYEER, EX E0H/ \NWAE+. THETENESEKER, XEMIBOTERRNZL

=
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* R RAENDT
EWNIBKE = RFEEWNIBREY EFEWKAx100%
REFIRICER = RNER ISRV R B 8ix 100%
BRI = REEWAEEKEY EFEWRES % 100%
BARERER = NREMRERERIERTEE NG - A& N E < 100%
FrE BN ERIE KR = AEEENRIE KV FFEENEG < 100% (Hoh: REMEENEGRGKE = SREENE - F0F
BENER)
MRl RTAARERERZS, BRERN: FEEKEVERD (£H) 3.

*xMERESH
Bl et = EFESMNSHE S EWEA
BREUNSFRE = REENNSRE SN - EBIIE
EHRUWEEWE = REENNEREFN YRR x100%
BEEEIRIEH = BB RIE - EFE
Hep: SE$IE = 708 - I EelEs
NeEzE - 2 aNERE sl -2EENE
[R77] RT#EEEEsr, Bt o 7190 "@EEMNEREF .

*x LA EMSAMSS SFEIR
EARSelE: = HE T ATTSERIRI S A1 T IS BRI
BREF - SERNESRFIST FAREBIRIE (REFRE)
hER = gikmhii/skis
BRIFRT = AN RITEIMISEIRIRE (BREIFRED)
higER = SR/ BRIFEr
[%1] BEFSREENSSEEFTELIR, NRESRRERF, BARIIGIN, EENEHNER, WREEIENE, o
RERTZERER, REUEM, BAB—FEM, A EEEER RSt INRIRT BN E.,

*oxk RAEE SR TAIEE
MIBDITE: FEF AT = HHEFFIER x DB B R x IR TeE
= FFTE/EUMIN x BN /TR T < Y BB/ IR RN G
I&F] o, SRER
EFFEINE: SFEINE = REFEAE - BRA S IS EARRA
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